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Tue Supreme Court on Monday issued a decree dissolving 
the Equitable Reserve Fund Life Association of this city, and 
John von Glahn was appointed receiver. An investigation of 
the Equitable Reserve Fund, ordered by Superintendent Max- 
well in July last, revealed so many irregularities that suit was 
brought for the dissolution of the association. Charles M. 
Hibbard was president and O. S. Bogert, secretary. Mr. Hib- 
bard will be remembered as having been connected with the old 
Knickerbocker Life that passed out of existence many years ago. 


THE Supreme Court of Iowa has disposed of the case of the 
Fidelity and Casualty Company, as regards permission to do 
more than one kind of business in that State. The company 
had been licensed to do the four kinds of business which its 
charter permits it to do, but competitors of the company pro- 
tested against this in Iowa, as they had in other States, claiming 
that the retaliatory law passed in this State a couple of years 
ago, whereby companies of other States were prohibited from 
doing more than one kind of business in this State, operated as 
abar to the Fidelity and Casualty transacting its four kinds of 
business in those States where the retaliatory laws are recog- 
nized. ‘The decision in most of the States has been in favor of 
the Fidelity and Casualty, but in Lowa the decision was against it. 
A petition was submitted to the court, showing that this special 
law of the State of New York was repealed at the last session 
of the legislature, and asking for a rehearing of the case. This 
the court has denied, and the company, for the present, will be 
required to confine its operations to one class of business. It 
is not probable that the matter will be allowed to rest here, but 
that a new case will be made in which the retaliatory law of the 
State of New York will play no part whatever, and the case 
come up on its merits. 


THe public demands the protection afforded by insurance 
for almost eyery contingency of life, and what is termed mis- 
cellaneous insurance is obtaining a rapid development. It is 
noW possible for a person to assure his life and property, pro- 
for accidents, sickness and “all the ills that flesh is heir 
0, and even to insure the insurance which he carries. ‘The 
latest advance in the line of miscellaneous insurance is that 
adopted by the American Steamboiler Insurance Company of 


tw York. It has heretofore made a specialty of insuring 


against damave 
of the month it 
Manufacture 


caused by boiler explosions, but since the first 
has been issuing a blanket policy insuring 
rs using steam against all liability incidental to such 
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use. This policy not only insures against boiler explosions, but 
against accidents to machinery, elevators, steam pipes and con- 
nections, shaftings, belting, hangers and pulleys, and the killing 
or maiming of employees in the discharge of their duties. Such 
a policy ought to be in demand among manufacturers, saving 
them all the trouble and annoyance incidental! to suits brought 
against them by employees for damages received while operat- 
ing machinery in their factories. Such cases have been very 
numerous, and while the employer has generally escaped severe 
penalties by proving “contributory negligence" on the part 
of the persons injured, yet the defense of such a suit has cost 
much money and brought worry and annoyance untold. Under 
this new form of policy the company assumes all responsibility, 
so that the manufacturer has only to pay his premium to escape 
all legal complications of this nature. 


THE manager of a life assurance company, conversing re- 
cently with a representative of THE SPECTATOR on the proper 
test of solvency of a life company, said: “ Effort should be 
made to take from the statute books the obligation on a life 
assurance company to hold any part of the premium as a liabil- 
I do not believe in that method of testing the 
There is no criterion of solvency in 


ity reserve. 
solvency of companies, 
life assurance, except that which can prove inability to pay 
losses. ‘The four per cent reserve standard is a good test to be 
applied in determining the advisability of a company to con- 
tinue doing new business. ‘There should be a test to ascertain 
when a company, having permitted its liabilities to encroach 
upon or exceed the amount of its assets, should cease soliciting 
new business, retrench its expenses, and reduce its liabilities 
before it can again begin new business. When such a company 
has so recuperated as to show a surplus on the four per cent re- 
serve standard, the Superintendent of Insurance can then give 
it authority to resume the issuing of new policies. It should 
not be possible, however, for a life company to go into the hands 
of a receiver until it is proved that it cannot pay its current 
claims.”” There are many life assurance experts who maintain 
that the present legal reserve standard is not a proper and com- 
petent test of solvency; but, notwithstanding the criticisms 
passed on this standard, no practical substitute for it appears to 
have been yet suggested. The above was read to Emory Mc- 
Clintock, the renowned actuary of the Mutual Life Insurance 
Company of New York, who responded: “ Let us consider the 
case of a company which is ascertained to be unable to meet all 
of its contracts, while still having assets sufficient to meet such 
of those contracts as may happen to mature during early years. 
The proposition made is that instead of winding up the com- 
pany and dividing existing assets pro rata, the company should 
be allowed to go on as long as its existing assets might enable it 
to pay current death losses. The effect of this would be to 
make preferred creditors of those most likely to die the soonest, 
to the disadvantage of that class of members now having the 
largest pecuniary interest in the company’s accumulated assets. 
For example, the holder of a twenty-year endowment policy 
having but a few years to run, would see his accumulations 
sacrificed to meet losses on life policies having but little interest 
in the present reserve fund, Even among life policies alone, 
the member who assured many years ago as a young man, 
might see the accumulations of those years of self-denial sacri- 











230 


ficed to meet losses on contracts lately made with older men 
dying before him. However, if the policies of the legal reserve 
life companies were all on the ordinary life plan, something 
might be said in favor of this proposition. But it is hard to see 
how it can be considered just, in view of the interests of endow- 
ment policyholders.” 





THE impairment of the capital of the Long Island Insurance 
Company has furnished a fruitful topic for gossips during the 
past week. The company was organized in 1833 and has now 
a capital of $300,000. The greater portion of its business has 
been of a local nature, although it has gone into the agency 
field to a limited extent. Ten years ago it was a far stronger 
and more progressive company with $200,000 capital than it has 
been since $100,000 was added to the capital. In 1879 it hada 
net surplus of $252,590. The following year $100,000 was 
added to the capital, reducing the surplus to $162,032. From 
that time to the present the surplus has been diminishing year 
by year, until now the officers admit that it is entirely wiped out 
and an impairment of capital to the extent of about $30,000 
involved. According to George H. Hope, vice-president of the 
company, the surplus at the beginning of the year was but 
$5537, but the report of the Superintendent of Insurance 
showed a surplus of $21,261. Whichever sum may have been 
right at the beginning of the year, the fact is indisputable that 
it has been eaten up by the heavy losses of the year, the heaviest 
of these losses having been picked up on the Pacific Coast and 
in this city. Superintendent Maxwell, at the invitation of the 
directors, is making an examination of the company’s affairs, 
and is expected to make an early report on its condition and to 
suggest what should be done to permit it to continue in busi- 
ness. The Pacific Coast business has been reinsured, and the 
company is desirous of maintaining its local business. If the 
company is to continue it will be required to make good its 
impairment of capital, together with a sufficient sum in addition 
to enable it to do business, and by many it is regarded as doubt- 
ful if the stockholders will respond to an assessment for this 
purpose. Last year the Long Island made quite a spurt for 
new business, running up its premium receipts from $141,558 in 
1887 to $233,026 in 1888, and it is maintained that the reinsur- 
ance reserve required by law upon this added volume of new 
premiums is the occasion of the impairment. At the beginning 
of the year the company had assets amounting to $467,833, with 
only $146,572 of liabilities, exclusive of capital. What will be 
the fate of the company will probably depend upon the result 
of the examination which is being made by the Superintendent 
of Insurance. Mr. Hope asserts that the impairment of the 
capital will be made good in accordance with law, and that a 
sufficient sum to enable the company to continue in business 
will be provided. Meantime the business is being continued, 
the officers awaiting the action of the Superintendent. 





CompPLAINT having been made to Superintendent Maxwell 
to the effect that some of the life assurance companies were in 
the habit of appointing as agents persons who were desirous of 
securing assurance upon their own lives only, and who are in no 
other sense agents of the company, he has accordingly issued a 
circular letter addressed to the companies, notifying them that, 
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in the opinion of the department, such transactions are jp 
direct violation of the spirit of the law passed last winter pyro. 
hibiting rebates to the assured. While the practice referred to 
is unquestionably one of the means adopted for evading the 
anti-rebate law, it is doubtful if it can be prevented. Under 
the law the companies have a right to appoint as many agents as 
they please, and whether an agent brings in one risk or 
thousand would seem to concern the company and the agent 
alone. However, if a word of warning from the department 
will tend tc confine the agency business to legitimate agents, it 
will be a good thing. When the anti-rebate law was passed, jt 
was generally expected that efforts would be made to evade com. 
pliance with its provisions. The practice of allowing rebates 
had become so universal with companies and agents that it was 
not to be hoped that an evil of such magnificent proportions 
would be overcome immediately. Since receiving the circular 
issued by the Superintendent, we have made enquiries among 
agents with a view to ascertainIng to what extent the law was 
being violated. Of course, no agent will admit that he himself 
‘s defying the statute; but they all feel at perfect liberty to 
criticise the action of other agents. The testimony of those 
whom we interviewed was generally to the effect that the anti- 
rebate law is, as a rule, being observed by the agents and the 
companies. They say that in their canvass for business, they 
are often asked by intending assurers what discount from the 
rates will be allowed, but it is only necessary to show them 
a copy of the law to convince them that the agent not 
only has no right to make a rebate, but renders himself liable 
to prosecution for so doing. This is generally satisfactory, 
and when the individual is assured that he is getting the best 
can be offered, satisfied to fill up the 
Occasionally, one solicitor will say that he can get 


terms that he is 
application. 
better terms from some other agent than are offered him by the 
one soliciting. Investigation generally shows that there is no 
foundation for such a statement, and that the individual is simply 
trying to buy his goods at less than the price charged. An agent 
with whom we were in conversation said that whenever he had 
encountered this statement he had followed it up, and in no 
single instance had he found that it was warranted by the facts 
in the case. The public had been so educated to look for te 
bates previous to the passage of the law, that it is no more than 
natural that applicants shouid expect something now, using 
every effort to buy their assurance at the lowest market rates, 
and to this end tempt the agents by all sorts of insinuations 
to the practice of their competitors. It is a very easy matterl 
raise this cry of “wolf,” and agents who are not successful in 
securing the applications of all whom they canvass, are very ap! 
to attribute their lack of success to some special scheme of a col 
peting agent. The Life Insurance Association of New York, com 
posed of agents of companies, through whose efforts the ante 
rebate law was passed, are constantly on the alert to see that the 
law is not violated, and offers a standing reward of $200 for the 
conviction of any agent indulging in the rebate practice. At 
the last meeting of the association, the executive « ommittee 
ported that they had as yet found but one case demanding In 
vestigation, which investigation was still pending. If violations 
of this law were so numerous as some journals would lead us ® 
suppose, the association referred to would certainly have beet 
able to obtain sufficient evidence upon which to have based 
numerous prosecutions ere this. It is too much to expect “ 
any law will entirely prevent men from doing dis: reditable acs 
but we are assured that the anti-rebate law is observed by lit 
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assurance agents with as much good faith as other reputable 
citizens observe the generality of the laws upon the statute books. 
Superintendent Maxwell's circular will be found printed in 
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another column. 








A FRATERNAL RUMPUS. 


HE SPECTATOR has persistently claimed that the so- 
called fraternal societies that are doing a general assess- 
ment life assurance business should be held ar.enable to the 
laws of the different States governing the assessment business. 
They are, in fact, merely speculative organizations doing business 
under the cloak of fraternity for the purpose of evading their 
responsibilities to the State, and escaping the supervision of the 
insurance departments. We have claimed that a little coterie 
of officers controlled these societies, transacting their business 
with closed doors, and that even the members of the subordi- 
nate lodges or camps knew but little relative to the manner in 
which the money they contributed was expended. We have 
shown that the amount of money handled by these irresponsible 
officers, disbursed in accordance with their own sweet wills, 
amounts to many millions of dollars a year, and that the mag- 
nitude of their transactions warrants the State in exacting from 
them the same official reports and extending to them the same 
supervision as is exacted and extended to the regular business 
assessment associations, 

An instance illustrating the truth of our position reaches us 
through the medium of the Chicago daily papers. According 
to these reports, there is a very extensive rumpus prevailing in 
the camp of the Modern Woodmen of America, ‘This organiza 
tion is claimed to number some 40,000 members, of which over 
18,000 are residents of the State of Illinois. It is governed by 
a supreme camp, having its Head Consul and other “ head ” 
officers, its subordinate camps extending into Michigan, Wis- 
consin, Minnesota, Iowa, Kansas, Nebraska, Colorado and 
Dakota. The Head Consul is an arbitrary officer, although he 
has an advisory staff consisting of “ head” banker, physician, 
watchman, sentry, etc. It has some secret ceremonies to main- 
tain its claim to fraternity, but for all essential purposes it is 
neither more nor less than a business assessment organization, 
purporting to assure its members to the extent of $3000 each. 
Recently there was a meeting of the supreme camp at the Sher- 
man House in Chicago, Head Consul J. C. Root presiding. Dr. 
P. L. McKinnie, head physician, of Evanston, Ill, and one or 
two others of the executive board thought they discovered some 
of the well-known tricks of the late “ Boss ” Tweed in connec- 
tion with the accounts, and they started an investigation which 
resulted in some very curious developments. Among the bills 
presented for approval were numerous ones for printing ren- 
dered by alleged printing companies. Investigation showed 
that no such printing establishments were in existence, and it 
then appeared that the Head Consul has an enterprising son 
who had a little amateur printing press and did some printing 
for the order, rendering his bills in the name of the “ Keystone 
Printing Company,” the “Iowa Printing Company,” “Stone & 
Co.,” the“ Pearl Printing Company,” etc. But this was not the 
Worst part of it, for it appears that the bills rendered were raised 
to the extent of about fifty per cent before being presented to 
the officers tor approval. 


gg facts opened the eyes of the investigating gentlemen, 
Who ° 


wanted to know, you know,” and they pushed their 
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inquiries still further as to the methods pursued by the Head 
Consul and his associates. They soon ascertained that a bogus 
claim for $3000 had been paid by them, and the investigators 
displayed a good deal of ingenuity and perseverance in getting 
at the bottom facts of the case. It appears that this claim pur- 
ported to be upon the life of John Burnum, who was alleged to 
have been a member of an Ohio camp of the order, having a 
residence at Caldwell, O. It was claimed that Burnum died at 
Dallas, Tex., and that his body was shipped to Caldwell for 
interment. Affidavits were presented from notaries, under- 
takers and others to show that Burnum died at Dallas ; that his 
body was shipped, as claimed; that it was received at Cald- 
well, and was interred in Poplar Grove Cemetery at that place. 
H. C. Agnew, who was associated with Dr. McKinnie in un- 
earthing the fraud, was delegated to go to Ohio to investigate 
His dispatch from Caldwell to Dr. McKinnie indi- 
He said: “No Burnum ; 
Fraud ! 


the matter. 
cates the result of his investigation. 
no widow ; no undertaker; no notary; no cemetery. 
fraud!! ‘Take no action till I see you again.” 

Subsequently affidavits were obtained from the authorities at 
Dallas, Tex., and at Caldwell, confirming in its entirety Mr. 
Agnew’s dispatch. The whole case was fraud from beginning 
toend. ‘These exposures, of course, created a rumpus in the 
fraternal organization, and the different camps throughout the 
State became divided, some of them maintaining that Dr. Mc- 
Kinnie and his associates were too officious, while others sus- 
tained them in their investigations and voted money for their 
continuance. Dr. McKinnie was deposed from his office as 
head physician, and the executive committee, through their 
official paper and otherwise, are seeking to bolster up their 
Head Consul. They admit that the Burnum loss was fraudu- 
lent, but claim that it was honestly paid, and that the officers 
has no reason to suspect fraud. But it is maintained on the 
other side that the lady who appeared as the widow of the sup- 
posititious Burnum and received the money was a distant con- 
nection of Mr. Root, Head Consul. The matter has been placed 
in the hands of attorneys, and it is probable that some of the 
officers of the organization will be indicted. It is claimed that 
they are liable in the State of Illinois for perjury in having 
sworn to false returns to the Auditor of State at the beginning 
of the present year, and in Iowa, where the organization is 
chartered, to prosecution for various frauds with which they are 
charged. Dr. McKinnie has received numerous offers of money 
and position if he would cease his fight against the officers in 
control, and when these failed he has been threatened with per- 
sonal injury. 

The exposure thus made cannot fail to convince members of 
organizations of this kind that blindly trusting their money to 
irresponsible officers, to be disbursed by them in star chamber 
committees, is not a practice likely to inure to their benefit. It 
is also probable that the exposures made will result in legisla- 
tion that will make these orders amenable to the public for the 
manner in which they are conducted. 





—The Russian Syndicate Fire Offices have agreed to allow fifteen per cent 
reduction off premiums for risks in which the Grinnell sprinkler is installed, and 
at a meeting at Gothenburg of the Syndicate (or Tariff) Committee of Under- 
writers for Norway and Sweden, a resolution was adopted permitting a dimi- 
nution of rates up to twenty per cent on risks protected by the Grinnell 


sprinklers, 
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INDUSTRIAL ASSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance. ] 


THE profession of industrial assurance will never be an overcrowded one. 
With the development of the country, the growth of cities, towns and villages, 
the field for operation is ever extending. The numberof men now employed, 
large though it is, represents a fractional part only of those who will be re- 
quired to manage the network of agencies which, in the course of time, will 
be spread over the length and breadth of this land. 

x x * 


THOsE of our readers who kindly furnish information relating to industrial 
assurance, will please exercise care to get the names of any representatives 
written accurately. We wish to make this column absolutely correct in every 
respect. 
* * * 

A DISPATCH from Ottawa says that ‘‘ The Protestant Life Assurance Com- 
pany of Canada,” from the membership of which all Catholics were to be ex- 
cluded, is now a thing of the past, its promoters having notited the govern- 
ment that they will not require the charter. Much ill-feeling was aroused by 
the starting cf this enterprise upon sectarian lines, and its failure seemed a 
foregone conclusion. Industrial assurance, as projected and operated, recog- 
nizes all classes and creeds, Under its sheltering wings may be found gath- 
ered for protection every nationality and religion. All peoples and sects avail 
themselves of it, as the published list of claims paid by the various companies 
will show. ‘The inception of the system was due to the crying need for a plan 
of assurance of the benefits of which everybody could take advantage, and as 
all the companies have sought to minister to the public want in the matter by 
running the business on the broadest gauge they could, consistently with the 
primary requirement of safety, it is no wonder that it has made such marked 
progress in the favor of the public in general. 


% * * 


DURING last year the industrial companies paid out to policyholders over 
$4,000,000, distributed, we should judge, amongst at least 35,000 homes in all 
parts of the United States, and nota small portion, all things considered, 
found its way abroad. The wealth of the United States, if divided up, would, 
it has lately been calculated, give each individual $800, but when we reflect 
upon the number of shares which at this rate are held by the millionaires of 
the country, it will be seen that a great many people must possess far less than 
the sum mentioned, and it is to these persons that the maturing of an indus- 
trial policy has such special value. The payment of $100 in a family where 
one of the toilers has been stricken down, has a wonderful effect, present and 
future. The bugbear of debt is removed, and this in itself is of inestimable 
value, for it gives the survivors strength to face the future, which, if burdened 
with a pecuniary responsibility from the past, is ever a terrible drag. Then 
there is nothing of the feeling that charity has been accepted. Whoever col- 
lects on an industrial policy of assurance has the satisfaction of knowing that 
the assurance was paid for, that the many have contributed to the relief of the 
few upon whom trouble has fallen, An industrial policy is a strong help to 
independence. 

* * * 

THE Prudential recently purchased an additional piece of real estate con- 
tiguous to that lately acquired, for the purpose of erecting an office building, 
the work upon which will probably be commenced next year. 


* * * 


WHEN will the Peoples commence operations in Massachusetts? We un- 
derstand Commissioner Merril] had withdrawn his objections to that com- 
pany’s entry to the State. 

* * * 

W. L. PARKINSON re-enters the field for the Prudential as assistant super- 

intendent at Chicago under Superintendent Bates. 
* * * 

TEN years ago it was a common thing to take up subscriptions in the fac- 
tories and workshops to defray the expenses of burial of some unfortunate ex- 
employee, whose family was unable to meet the call upon it, and yet was 
anxious to prevent his interment in the ** Potters Field.” To-day little of this is 
done, and the question is usually asked when the list goes round ** Why was 
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he not assured?” Five cents or ten cents a week would have provided fy 

such a contingency as this. Industrial assurance is so fast becoming a nationg 

institution, that a person not assured will soon be looked upon with reproach 
* * x 

WE heard the other day that Vice-President Hegeman claims his company 

will issue 1,000,000 policies this year. It would surprise us if this prediction 


should not be verified. 
* * 


THE managers of the United States of Newark seem confident of succes 
asserting that business is everywhere good, 
* * * 
THE Prudential has transferred Assistant Superintendent Levison of Mj. 
waukee to its New York, No. 8, district, in a similar capacity. 
* * * 
E. O'Connor, formerly superintendent for the Prudential in Baltimore 
has taken an assistancy for that company in New York, No. 2. 
* * * 
C. BIRCH has been appointed to an assistancy for the Prudential in Buffalo 


No. 2. 
* *~ * 


ASSISTANT SUPERINTENDENT C. B. SCHROEDER has severed his connec. 
tion with the Metropolitan at St. Paul on account of ill health. 
* * x 
ASSISTANT MARSHMAN, also of that city, has resigned his position. 
* % * 

THE Prudential has appointed L. J. Cohen to an assistant superintendency 

in the New York, No. 6, district. 
es * * 

I’. J. GRUBB of Detroit was selected by the Metropolitan to take charge of 
its interests as superintendent at Pittsfield, Mass., in place of Mr. Healey, 
its former representative in that field. 

* * * 

W. J. Love has been appointed by the Prudential to an assistancy in In- 

dianapolis, this gentleman having left the service of the Connecticut Indem- 


nity Association, 
* * * 


FREDERICK N. LOWE was recently promoted to the superintendency of the 

Elizabeth District for the United States Industrial. 
* * % 

A. GOLDTHORPE, superintendent for the Metropolitan at Altoona, has re- 

signed. The company has appointed Assistant J. Crowther as his successor. 
* * * 

SUPERINTENDENT T. HEATHCOTE has been transferred by the Metropolitan 

from the superintendency of Covington, Ky., to that of Detroit. 
* * * 

ALFRED HEYWOOD has been deputed by the Peoples to represent the com- 
pany at Norwich, Conn., as superintendent, 

* * * 

R. STEVENSON has been promoted by the Prudential to the superintendency 
at Dover, N. J., in which field he won his laurels as assistant superintendent. 

* * % 

WE understand it is the intentfon of the Peoples to increase the capital 
stock to $500,000, and rumor also has it that this company is becoming mort 
enterprising and proposes to enter the District of Columbia as a competitor 
for industrial business, 

* * % 


JosepH WiLcock, formerly agent for the Peoples at Birmingham, Con. 
goes as assistant superintendent to Pawtucket, R. I. 


* * * 
Assistant W. E. Moore of the Prudential has been transferred from 
Oswego to York, Pa., under Superintendent Wilson. 
% Rn * 


WE note that Assistant Virgin, who left the service of the Prudential at 
Cleveland, to enter that of the Peoples in a similar position, has been 4p- 
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pointed superintendent for that company at Pawtucket, and II. E. Wood- 
worth, who also worked as assistant in Cleveland, takes hold in the same 
capacity under Superintendent Virgin. 
x * * 
Tue Metropolitan has selected Assistant R. Gifford of Buffalo to take the 
superintendency at Covington, Ky. 
* * * 


Tue Prudential has appointed J. V. McLaughlin and G. L. Mitchell to 
assistant superintendencies in Baltimore, second and first districts respectively. 








CHAT FROM CINCINNATI. 





REFERRING to the coinsurance conundrum presented in a recent issue of 
Tue SPECTATOR, in which it is stated that ‘‘some of the leading insurance 
men of the country have decided that, in case of loss, companies not having 
the coinsurance clause shall make good to the assured the amount he may have 
to contribute on account of companies having that clause,” it may be remarked 
that it will be pretty hard to find upon what principles of justice or equity 
such an opinion is founded. The insured party in a coinsurance agreement 
receives a valuable consideration in the reduction of his premium by the com- 
pany with which he contracts, and is as much an insurer to the amount he 
assumes as is the company for its proportion, and the percentage of the risk 


‘which he assumes should be held liable for any loss or contribution in the same 


ratio as the companies carrying the other part of the risk. If leading insur- 
ance men have given such an opinion as is stated in the conundrum, it will 
certainly be overruled whenever a case involving the question comes fairly 
before the courts. 

* * * 

THERE has been some commotion here recently in insurance circles, caused 
by the storage of lumber in one of the wings of the great exposition building, 
which includes Music Hall. The matter has been arranged between the com- 
panies and the trustees of the building; the lumber remains, and *‘‘ order 
reigns in Warsaw.”” That immense building has within and of itself, even 
when strictly confined to the legitimate occupancies contemplated in its con- 
struction, all the hazards that should be permitted to endanger it. When 
occupied for the expositions it is, unavoidably, a perfect fire trap ; when occu- 
pied for operatic purposes it has all the hazards of a theatre ; when occupied 
by public assemblages of any kind, and especially for political meetings, it has 
all the hazards of the most dangerous public halls. It was built for such occu- 
pancies and their hazards cannot well be avoided ; but it was not built for 
storage purposes, and should not be so used. The fire chief and his most 
experienced assistant have both said that they could not hope to successfully 
cope with a fire once fairly under way in that lumber. The concession to 
store lumber there under such an opinion has but a short step to make to admit 
the storage of cotton or of hay and like commodities. The preservation of 
Music Hall and its annexes from destruction by fire is a matter of no small 
importance to the insurance companies, for its destruction would involve a 
large pecuniary loss to them. But that is, comparatively, of small moment to 
the loss and inconvenience its destruction would place upon the Cincinnati 
public. If it were burned the present generation would not see it restored. 
Music Hall and its annexes are too valuable and too important to be occupied 
for any other than the purposes for which they were erected. 


* * * 


THE erection of large and magnificent buildings in several of our cities, 
with the money of their policyholders, by some of our life assurance compa- 
ies, is attracting a good deal of attention, and will, ere long, lead to consider- 
able discussion. Leaving out of the question the profitableness or unprofita- 
bleness of this character of investment, the propriety of it is worthy of 
consideration, when we consider that there is a wide, safe and profitable field 
for investment, by loaning to the policyholders an amount not in excess of the 
Feserve on their policies, and holding the policies as collateral. On the part of 
the companies, it can be said that they cannot obtain any better security, and 
itis believed that they cannot elsewhere obtain a better rate of interest or 
make & more profitable investment. Some few years ago, there was a specu- 
lative craze in this vicinity, at the close of which, as is invariably the case, 
many persons were left in a pretty well straightened financial condition, Those 
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who had life policies felt that they would have to let them lapse. A leading 
life assurance company promptly lent its policyholders an amount equivalent 
to the reserve on their policies, so that they could tide over their embarrass- 
ment. By so doing, the compeny got its interest at a good rate, of course, 
and retained its patrons, and the policyholders kept up their assurance. That 
act was one worthy of general imitation. 


* * * 


A Goop story is told of the presence of mind of one of our firemen under 
the excitement of trying to extinguish a fire. Near one of our engine 
houses is a saloon where the boys drop in, strictly in accordance with the reg- 
ulations of the department, of course, to get their beer. Recently, a fire got 
a good start in the saloon, and the boys began to pour the water into it. The 
proprietor knew that book accounts were not covered by his policy, and, there- 
fore, directed his efforts to the saving of his slate. As he emerged from the 
burning building carefully guarding his slate, one of the boys discovered it, 
and turning to the pipeman, said; ‘* Jakey, do you see that slate? Your ac- 
count and mine are on that: turn the water on it.” The next moment the 
slate was broken, the accounts washed away, and the dripping Teuton so 
dumfounded that all he could say was: ‘* Dot was monkey and parrot, 
Don’t it.” 

* * * 

THE political cyclone which passed over this Stateon the 5th inst. and swept 
away so many of our state officers, will not, in the immediate present, remove 
the State Superintendent of Insurance ; but the foundation upon which he 
stands will soon be gone, and sooner or later thereafter, by ‘‘ the logic of 
events” he will have to follow. He is a good officer—a great improvement 
on several of his predecessors, and many underwriters who favor good prac- 
tices and an intelligent management of that department will regret his retire- 
ment. The incoming Governor cannot, upon political grounds, be expected 
to retain him beyond his present term. It is a pity that it is so. 


* * * 


THERE has been considerable quiet grumbling by the holders of mutual 
policies of late. Some time ago when these policies were written, the parties 
accepting them were assured by some that no assessments upon them would 
ever be made, and by others that the dividends would materially reduce the 
premiums at times of renewal. The dividends have not materialized, but the 
assessments in some cases are stalwarts. The holding back of assessments for 
some time lulled the policyholders into a quiet confidence that there never 
would be any, which now makes them appear the more formidable. When 
the stock company, with a class of business generally better than that of the 
mutuals, can make dividends only a shade better than the income on their 
capital, it is hard to see how mutual companies can do, as they claim, insur- 
ance at a much lower rate. In fact, they cannot do it. 


* * * 


THERE is some boasting by a certain company as to its wonderful success, 
and it must be admitted that it has been wonderful. Still the company has 
had but a short term as yet, and no great disasters have visited the country 
during its lifetime. This remark is prompted by a circular of an insurance 
company issued in 1854, thirty-six years ago. On January 1 of that year the 
company had $560,742.18 assets, composed chiefly of bank stocks, $141,088.80 
being ‘‘ cash on hand, due from individuals, and estimated balances in the 
hands of agents.” The capital of the company was $300,000. It survived 
the Chicago and Boston fires, has paid large sums in dividends, and to-day 
has assets that about require the use of two figures to express its millions, 
This is a statement for insurance pessimists to consider. True, all cannot 
make such a success; but a reasonable success is attainable as well in insur- 
ance as in any other business, if it is prosecuted with an intelligent persever- 
ance. An observation during all these thirty-six years, and several years 
beyond, warrants the statement that the uncertainties of insurance are no 
more than of most other pursuits. 


* * * 


THE regular autumn rise in the Ohio river has not only brought down a 
supply of coal for the coming winter, but has loosened the steamboats that 
were tied to the shore, and they are now receiving cargoes and departing up 
and down the Ohio and its tributaries and down the Mississippi. Shippers 
are greatly benefited, but insurance companies no longer look forward to the 
fall rise for increased premiums from risks on boats and their cargoes. The 
cargoes now generally consist of property of moderate value ; the more valu- 
able merchandise being sent by rail. There was a time when a Pearl street 
dry-goods house would send a few stray loads to a steamboat, the invoice of 
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which would amount to nearly one-fourth the value of the average cargo of 

the present day. 

into the companies for thousands of dollars, instead of for hundreds as now. 

The drays now go to the railroad depots with their boxes and bales, and the 

shipping clerk who was once so welcome at the insurance offices, now rarely 

darkens the door of one of them. OBSERVER. 
CINCINNATI, O., November 9. 


That was the time when the applications for insurance went 
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THE underground conduit situation in Minneapolis and St. Paul is getting 
interesting. Three years ago the Minneapolis council passed an ordinance 
which undertook to decree that all wires should be underground by December 
1, 1889. About three weeks of grace remain and, except that the streets 
of the city have been in a state of constant upheaval for many moons past, the 
public would have had no reason to suspect that there was any immediate 
prospect of the removal of the unsightly and dangerous wires. Several 
systems of conduits have been put in, Dorsett’s have been in place a long 
time, but the wires are still perched in mid air. Of course, it is out of the 
question to get all the wires into conduits by December 1. The Mayor cites 
the case of New York’s Mayor chopping down telegraph poles, but there is a 
twinkle in his eye that shows he does not contemplate seriously following suit. 
The companies have not displayed due diligence, that is certain, and the city 
should have realized the fact a good while ago and punched them up. 


* * * 


St. PAUL, too, is worked up over the question. The situation is some- 


what similar there. Only this week the council passed a resolution ordering 
the engineer to remove all poles from the streets, excepting those authorized 
by special provision. This was aimed at the Western Union Telegraph com- 
pany’s poles. The company claims to have purchased rights granted to 
another corporation. 
a bluff. 


The resolution, however, is regarded as a good deal of 
¥ * 


MINNEAPOLITANS and St. Paulites feel very kindly toward the New York 
Life Insurance Company. The erection in each city of a million dollar block 
The St. Paul building is just completed and that was the 

occasion of a recent visit from President Beers and other officials of the com- 
pany. At the Minnesota Club 
*there was an informal reception and banquet attended by leading citizens of 
St. Paul and Minneapolis. J. J. Hill, the big railroad magnate, was a central 
figure. The party remained several days and were given the best the town 
affords. 


accounts for it. 


The guests were given a rousing reception. 


They spent a day in Minneapolis and were similary entertained and 
driven about the city by prominent business men. It is pretty evident that 
the kindly feelings are fully reciprocated, The visitors were charmed with the 
great dual metropolis of the Northwest. 

¥* x * 

THE Supreme Court of Minnesota now has under advisement the pros and 
cons of the famous order of the Iron Hall, It was some time ago that pro- 
ceedings were instituted against the ‘‘ Supreme Sitting” of the Hall. Many 
members hereabouts are awaiting with interest the court’s holding as to the 
right of this concern to do business under the State law, 
the other day vigorously on both sides. The order claims to pay members 
$1000 in seven years with annual payments of comparativély small amounts. 


This was argued 


The charge is that it does not come under the head either of insurance busi- 
ness or a benevolent order in the purview of the law. 
* * * 


THE war between board and non-board companies appears to be raging 
with unusual intensity in the two cities these days. The competition is very 
close all along the line, and the board companies have a pretty hard time 
maintaining their stiff upper lip. There are about thirty non-board compa- 
nies represented in Minneapolis and many of them have agents who are great 
hustlers. Some of the board agents favor taking the bull by the horns and 
making such a wholesale cut in rates as will take the enemy’s breath 
away. 

* * * 
NOTHING has been heard lately about the plan of organizing one or more 


fire insurance companies in Minneapolis, The parties who were figuring on 
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it, and who were supposed to be going ahead so fast, were not experienced 
insurance men, and the presumption is that when they came to buckle dow, 
to stubborn facts at the hands of experts, their enthusiasm cooled somewhat, 
It does not follow, however, that nothing will come of the matter. 


* * 


THE litigation growing out of the burning of Charles Webber's store ip 
St. Paul has been brought to a head by the verdict in the case against the 
Mechanics Insurance Company. Webber carried the day in this case as he 
did in a previous suit against the Farragut Insurance Company. ‘The verdict 
was that Webber did not set fire to his store and was entitled to $1,674.66 
from the Mechanics. The other companies involved had agreed to abide by 
the outcome of this case and will settle without further litigation. 


* * * 


Ir is a lucky thing that Minneapolis has its new pumping station in working 
order, or otherwise insurance men and a good many other men would be wer. 
rying their heads off. The water in the river is so low that the old stations 
at the falls could not supply and protect the city by themselves, exactly the 
contingency which advocates of the new station predicted. 


are run a portion of the day and everything is lovely. 


The new pumps 


* * * 


Sr. PAUL has another pumping station nearing completion at one of the 
small lakes near the city. The station has a capacity of 10,000,000 gallons 
per day and cost $25,000. It will not be necessary to run it all the time, 
This will remove all anxiety about fire protection, so far as water is concerned, 
for some time to come. 

* * * 


MINNEAPOLIS enjoyed another month of remarkable freedom from fires dur- 
There were fifty-two alarms, but in all but two cases the loss 
The total loss is estimated at $10,313 ; on buildings, $3678; 

There was $10,870 insurance on the buildings and $5970 on 


ing October. 
was nominal. 
contents, $6635. 
contents. 

* * * 

THE Ancient Order of Hibernians Insurance Association of Minnesota, has 
filed articles of incorporation with the Insurance Commissioner. 
tion has taken steps looking toward the more prompt payment of assessments 
on death claims. The Ancient Order of Hibernians has been generally recog- 
nized as a purely fraternal organization, but the action taken as above men- 
tioned would indicate that this part of the order at least intends to enter 
the field for general business. 


The associa- 


* % % 


J. M. JoHNson, the State agent of the Michigan Mutual Insurance Com- 
pany, whose arrest on the charge of embezzling $13v0 has been mentioned 
will have his case investigated by the grand jury, which meets this week. 
Johnson is an old man and an old employee of the company. _ I is income, he 
claims, was not sufficient to support him and he used company money, expect- 
ing to pay it back. P: Fe 

MINNEAPOLIS, MINN., November 8. 





CRESCENT CITY MATTERS. 


THE agitation by the insurance press regarding the inadequate water supply 
and fire service now existing in New Orleans seems to cause some anxiety in 
certain quarters. To have the subject so thoroughly ventilated cloes not met! 
with the entire approval of all, personal interests no doubt being affected, but 
the truth will out, although the result may not be very pleasant. A prom 
nent underwriter, representing a number of companies, said a few days since 
that the agitation was causing some of the agency companies to materially 
reduce their lines, and in some cases it was difficult to persuade the companle 
to continue their agencies. I predicted just such a result some time ago A 
reaction is sure to come and the underwriters are bound to be the sufferer 
and, may I not add, justly so, for their neglect to take action in so many - 
ters that affected their interests and those of their companies, has been noticed 
on more than one occasion. The locals and agents, with perhaps one oF '¥° 
exceptions, have remained silent at times when their influence could have pro 
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THE 


duced an almost entire change of things, which would have been to their 
benefit—whether through fear or indifference it is hard to judge. 


Nov. Tf, 1889. | 


* * * 


TAKE the trouble between the city and the fire department last year, caused 
by the chief engineer remaining away from his post of duty for two months 
attending the legislature ; if the underwriters as a body had joined hands with 
those of the city council, that rightly opposed such an act, and demanded an 
enforcement of the fire compact or canceled their policies, or even increased 
their rates until the proper protection was secured, an almost immediate change 
would have resulted. Take also the late investigation by the underwriters of 
the Magazine and Chartres streets fires. It is said that a large amount of tes- 
timony was taken and some valuable information secured ; yet, after consider- 
able talk, the entire matter was hushed up, a number of the most prominent 
complainants failing to come forward and make known their grievances. 

* * * 

Now comes the present agitation of the sixth district fire department con- 
tract. Outside of two or three, whose names I will make known later on, 
hardly any of our underwriters have taken an active interest in trying to have 
the city establish a good paid department, in a district where it is so badly 
needed. The inadequate water supply is also known to all, and still we find 
no action taken to have the evil corrected. Why all this indifference? Put 
your committee to work, gentlemen ; secure the information necessary; ap- 
pear before the proper authorities and demand a change, or quietly fold 
your hands and await the result, which will be a disastrous one to all. 


- 


A CONFERENCE was held a few evenings ago between certain members of 
the city council and the Mayor, and after an investigation into facts and 
figures, it was decided to make an effort to establish a full paid fire depart- 
ment in the sixth district next month. If this effort is successful, which it 
should be if the councilmen have any regard for the city’s interests, it will 
be the first step to a paid system in the city proper. The fire department 
committee of the city council also considered the water supply question, but 
postponed action until next month. STAR. 

New ORLEANS, LA., November 4. 











SOUTHEASTERN NEWS. 


THE mutuals are continuing their inroads upon the business in this section 


of the country. The latest risk captured by them was accomplished a few 
days ago, and it is the nice little standard mill of the Dartmouth Spinning 
Company at Augusta, Ga, The rate on this mill, as made by the Tariff 


Association, is 14% per cent, which is arrived at as follows: A standard mill, 
75 cents, and 50 cents added ‘for storage of baled cotton in mill or picker 
building in excess of one day's supply.” It seems that the mutuals over- 
looked this deficiency charge, and took the risk at their regular rate of 1 per 
cent. The mill is owned by Philadelphia parties and has heretofore been 
placed in stock companies. 


* * * 


THE Southern weekly reporter for The Standard of Boston, in his latest 
letter ridicules the idea of a local agent giving the executive committee of the 
Tariff Association any good advice. It is true that the committee so far has 
paid no attention to my suggestions, but it is only a question of time when 
they will be adopted. The Tariff Association is a very strong organization, 
and, I dare say, will not be content with the extreme conservatism that 
seems to prevail in the present committee. On three different occasions the 
association has expressly authorized and instructed the executive committee to 
take steps towards protecting the business of members of the association as 
against mutual or non-association companies, If this weekly reporter will 
devote his time to legitimately discussing the importance of the question, in- 
stead of attempting to cast aspersions upon your correspondent, because, for- 
sooth, he is ‘‘ said to be a promiaent local agent,” his writings will be, pos- 
sibly, of some value to the business in which we are engaged, 


* * * 


AMONG the Southern items in the latest issue of The Insurance Herald of 
Louisville there is one referring particularly to me and my alleged connection 
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with the second agency recently appointed by the Phenix of Brooklyn in this 
city. The writer of the paragraph was evidently laboring under a decided 
misapprehension of the facts. I did not know of the transaction until some 
time after it occurred. Upon inquiry, I find that the Phenix of Brooklyn has 
appointed a second agent in the person of W. T. Crenshaw. His agency and 
that of A. L. Waldo will work entirely separately, each regardless of the 
lines carried by the other. Iam assured that the arrangement is perfectly 
satisfactory to both the agents and that they propose to put in their hardest 
work fer the old Phenix. 


E. A. SWAIN, president of tie General Fire Insurance Company (Mutual) of 
New York, is now in Atlanta and his many friends are delighted to see him, 
He has not changed much since embarking upon his present undertakings, 
except possibly, that he is looking younger. There is no New York under- 
writer who is more generally liked in the South than Mr. Swain, and during 
his connection with the New York Underwriters Agency he was, to all in- 
tents and purposes, recognized by the agents as the company. I unite with 
others in wishing him god-speed in all his undertakings. TART. 

ATLANTA, GA., November 9. 








WESTERN ITEMS EN ROUTE. 





J. W. ALLEN & Co. of Springfield, Mo., are in the field for a few good 
fire and life companies. 

% * 

THE Chicago Herald of late has contained once a week about one column 
of so-called insurance gossip, but as yet has failed to publish any original mat- 
ter. The ‘‘insurance gossip” has been clipped bodily from the insurance 
journals. This shows great good sense upon the part of the compiler of the 
column, but he might now and then give someone a little bit of credit. 


». 
wv w ww 


THE Fidelity and Casualty Company's Northwestern department, doing 
steamboiler, accident, elevator and employers’ liability insurance, will in a few 
days be found in new quarters in the Rookery Building at Chicago. W. A. 
Alexander, the general agent for this company, has a territory embracing IIli- 
nois, Wisconsin, Minnesota, Iowa, Nebraska, Missouri and the Dakotas. 
The amount of rent to be paid for the new offices is $6500, but if Mr. Alex- 
ander continues doing his usual amount of business the rent will be a small 
item. His receipts are placed at $250,000 for the first ten months of this 
year. 

* * * 

THE State Mutual Fire Association of Hyde Park, IIl., recently organized, 

has commenced writing policies. 


ie * 


Tue planing-mill of E. P. Wilce & Co, at Chicago has been visited by two 
fires recently. In both cases the fire was extinguished by the automatic 
° y y = . ® 

sprinklers of the New York and New Haven Company. 


* * * 


LA GRANGE, III., is to have a system of water-works and electric lights. 
There will be six miles of water mains and seventy-five fire hydrants, with 
gravity pressure from a water tower, together with direct pumping. ‘The 
water comes from an artesian well. The works will be completed during the 
coming season, 

* * * 

1. J. Lewis, the well-known local agent at Chicago, has issued a blotter, 
the face of which shows an engraving of the many signs which decorate the 
front of his office. 

* * * 

Joun J. JANEs, of the well-known Chicago agency of Moore & Janes, whe 
was seriously injured in the recent Lake Shore Railway wreck near Wawaka, 
Ind., is steadily improving, but it will be several months before he will be 
able to make his appearance on La Salle street. 


* * * 


ALDERMAN KERR of Chicago, and of the local agency of W. H. Cunning- 
ham & Co., is opposed to the report of the committee on street nomenclature. 
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Ie informs his brother Aldermen that it would be well for each of them to 
correct the names of the streets in their own wards. Mr, Kerr is probably 
also thinking of the immense amount of work the insurance offices would be 


subjected to if any change was made in the names or numbering of streets. 
* ¥ # 


THE German Baptist ministers at Milwaukee have formed a mutual aid 
association and assurance company to provide for their families in case of 
sickness or death. The association will be known as the Mutual Aid Society 
of the German Baptist Ministers of North America. On the death of a mem- 
ber $500 is to be paid to his family, the amount being collected by assess- 
ment, 

* * * 

Four years ago Ironwood, Mich., was a small mining camp, but to-day 
contains a population of about 7000. The district destroyed by fire some two 
years ago has been rebuilt, and the business portion contains mostly brick and 
stone buildings. The town expects within a year to own a system of water- 
works, The iron produced this year has been larger than ever, and the future 
outlook for the town is very encouraging. Adjoining this town is Hurley, 
Wis. During my visit there it was practically at a standstill. The experi- 
ence of insurance companies with Hurley has been a sad one, and it does not 
appear as if there would be any chance of getting even. 


* * * 


ASHLAND, WIs , seems to be keeping up a steady growth, and now hasa 
population of 15,000. Numerous brick huildings have been constructed, and 
the new Union depot of the Wisconsin Central and Northern Pacific, just fin- 
ished, is quite an imposing structure of brown stone. Thomas Bardon, a 
prominent real estate and insurance agent, represents twenty-one of the largest 
companies. 

* % * 

SUPERIOR, WIS., situated on the St. Louis bay and adjoining West Supe- 
rior, and only a stone’s throw from Duluth, is quite a booming town, and has 
been built within the last four years. The streets are being graded, and 
Tower, the principal street, is being paved ; new buildings are visible every- 
where. The five large elevators and the three belonging to the Duluth Ele- 
vator Company, are well known to the underwriters of the West. The latter 
three are equipped throughout with the Grinnell sprinkler system. 


* % * 


Connor's POINT, adjacent to West Suporior, is a peninsula running into 
the Bay of Superior. Here are large lumber yards, saw mills and coal docks, 
The channel on the west is blocked by logs out to about 200 feet from the 
shore, where all the lumber is piled. The east bank is lined with coal docks. 
In the latter a fire in July threatened the destruction of the entire point. It 
is almost impossible for the fire boats to render any service to this property, 
and their only hope in preventing the fire from spreading is in the system of 
water supply and the small hose companies provided by the mills. 


* * * 


DuRING the past year there have been many changes at Duluth, Minn. 
Nearly every street has been graded, and considering that some of the streets 
are cut through twenty feet of solid rock, considerable credit should be given 
to the enterprise of the citizens. Among the newly constructed buildings are 
the Palladio, eight stories in height, built of brown stone and pressed brick. 
Across from this building stands the Chamber of Commerce building, a very 
handsome structure. The Stenson building is also new and six stories high. 
The Masonic Temple will be one of the finest buildings in the Northwest 


when completed. Adjoining it on the north is the Temple Opera House. 


* * * 


M. M. GAYLORD, for many years well known in insurance circles at Chi- 
cago, has organized what is known as the Gaylord Club, the members of 
which are prominent commercial men of Chicago who are lovers of fishing and 
hunting. The membership is limited to thirty-five. The club-house is situ- 
ated on the banks of Lake Coleman, Marinette county, Wis., six miles from 
the nearest railway station, and'is reached by a wagon road which runs 
through the well known pineries of Northern Wisconsin. Quite a number of 
Chicago’s insurance agents spend their vacations in Northern Wisconsin, and 
many of them have been at the Gaylord Club. 


* * * 


THE recent fire in the Western Refrigerating Company’s warehouse at Chi- 
cago was heralded throughout the country as being a very disastrous one, but, 
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owing to the excellent manner in which it was handled by the fire department, 
together with the construction of the building, the loss to the insurance com. 
panies was almost nominal. The most important feature of the construction 
of this building was the placing of a cloth or matting, composed of mineral 
wool and felt, between the flooring of the sixth story. This prevented the 
water from reaching the stories below and also prevented the fire from taking 
any hold upon the flooring. 
insurance men is a similar case where in a building of this magnitude the fire 
has burned away the entire roof and contents of the upper story without doing 
material damage to the balance of the building. 
little extra pains in the construction of buildings may mean a decided reduc. 
tion in the fire loss. 


Not in the recollection of any of the firemen or 


This fire proves that but a 


* * *x 


THE recent assessment made upon the policyholders of the Manufacturers 
Mutual Insurance Company of Milwaukee, and the more recent reports upon 
the financial condition of the Oshkosh Mutual Insurance Company, together 
with the recent Missouri decision pertaining to mutual companies, will be the 
occasion for much comment upon the general condition of the numerous smal] 
mutual companies throughout the West. 
to day doing a flat cash premium business in Illinois, are evading the law 
which was passed to restrict them from transacting cash business, by issuing 
a policy for three years or five years, the conditions of which oblige the assured 


The mutual companies which are 


to assume a liability equal to three or five times the annual premium; but the 
companies do not require the assured to sign a premium note agreeing to the 
same, claiming that they are equally as well protected, as the assured ratifies 
the contract by the payment of the first premium. 
is spreading daily, especially among the class of mutuals which transact a. so- 
called cash plan business, a rule, is in States where the com- 
pany is not authorized to transact business. 
receiver of a company to enforce the contract in States where the company 


This way of doing things 


and, as 
It would be impossible for a 


had taken risks in violation of the law, for the collection of stated premium 
liabilities, and a very small percentage would be realized in its licensed terri- 
tory. Several decisions have been cited wherein members of mutual compa- 
nies were held liable not only for the amount of their notes and contracts, but 
where they were held liable for their pro rata share of the liabilities of the 
company. The decision is based on the fact that as members of the mutual 
companies they became co-partners, participating and deriving a profit out of 
the earnings of the company, notwithstanding the note or contract entered 
into with the company, which recites that the insured shall be liable not to 
exceed the amount of his note. A co-partner cannot estimate his own liability; 
if the contract or note excludes the insured from further liability it would be 
unjust to those who are carrying a cash plan policy, as the latter gives to the 
participant members the benefit of the earnings from the cash plan policies. 


* * * 


FRANK J. Swarts, agent for the Burlington Insurance Company at Chi- 
cago, has joined with Frank A. Early, and the agency will hereafter be known 
as Swarts & Early. 

* % % 


THE officers of the mutual companies composing the Western Mutual Un- 
derwriters Association held a two-day session at the Grand Pacific this week. 
The object of the meeting was to induce all members to subscribe to the map 
and inspection bureau, but it adjourned without the association accomplish- 
ing anything definite in this or any other matter. 

* % * 


Amonc the recent visitors to Chicago was Frank Rothier, president of the 
Security Insurance Company of Cincinnati; Granger Smith & Miller are its 
local agents here, having represented the companies since March 1883. James 
Yereance, president of the Alliance Insurance Association, was also in the 
city. 

* * * 

PRESIDENT Hype of the Equitable Life, who has been Jooking after the 
society’s business in the West for the past two months or so, has just looked 
in upon us again, on his way home. He expressed himself as finding the out- 
look for standard life assurance in the West excellent. 


CHICAGO, November 9. D. W. S. 








—It is announced that the new Manufacturers Mutual Insurance Company 
of Kentucky, now organizing, will begin business January 1. 
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COMMUNICATIONS. 





A WIFE'S POLICY NOT TRANSFERABLE. 
[To THE EDITOR OF THE SPECTATOR.] 


Will you please answer the following question in order to decide a bet just 
made here: A bets B that, provided he has a policy on his life, payable to 
his wife only, which he is desirous of canceling, the company will not pur- 
chase it, in the event of there being minor children, unless the court ap- 
points a guardian for the purpose of surrendering their reversionary interest 
therein, or a bond is given that they will never claim anything thereunder. 
This is in the event of the policy being silent as to any chiidren, although 
they were living at the time. EP: S. 
BuFFALO, N. Y., November 6. 


[Awins. The courts have repeatedly sustained the view that the original 
intent of the life assurance policy with respect to the beneficiary named shall 
be carried out. In the case of Slimmer ws. Eadie it was held that a wife has 
not absolute power to sell or surrender a policy in her own behalf on the 
life of her husband.—Editor THE SPECTATOR. ] 





NEWS OF THE WEEK. 


Death of William Warren. 


WILLIAM WARREN, resident secretary at Chicago’for the Liverpool and Lon- 
don and Globe Insurance Company, died at his residence at Lake Forest, 
Ill., on Sunday evening last at the age of seventy-three. The causes of his 
death are stated to have been bronchial and nervous affections, and his ill- 
ness lasted only about a week. His death, it is said, was hastened by grief 
at the decease of his daughter, Helen Warren Kay of Pittsburgh, which 
occurred last week. 

Mr. Warren’s connection with the company began about thirty-five years 
ago, He acted as its agent at Cleveland in 1855; later he became its general 
agent, making his headquarters at Cincinnati, and subsequently, upon the 
starting of the company’s Chicago branch, was made general agent at that 
city. When a board of directors was formed at Chicago, Mr. Warren received 
the appointment of resident secretary, and has ever since devoted himself 
assiduously to the duties of that position, having under his supervision Illinois, 
Michigan, Wisconsin, Minnesota, Missouri, Kansas, 
Colorado, Dakota, Montana, Utah, Wyoming and New Mexico. 

Mr. Warren was a conservative and careful underwriter, a conscientious 
worker in the interests of his company, and witha! a gentleman highly re- 
spected and liked. 


Iowa, Nebraska, 
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are told, to pawn their household goods in order to pay their water tax and 
prevent this—the question of the health of the whole community is in- 


volved. Lack of water means an accumulation of filth and a generally 
unsanitary condition of affairs conducive to epidemics of disease. At Mon- 
treal was noticed last week a pent-up alley containing eight dwellings. The 
unpaved yard was covered with garbage, the houses in filthy condition, and 
that of the tenants nearly as bad. The water, owing to non-payment of the 
tax, which amounted to $5 and upward on each dwelling, had been shut off 
for several days. No more favorable conditions could well have been 
imagined for the starting of a serious epidemic. Again, as we noted not long 
since, it has been proved that the system of charging the tax to the property 
not only results in more prompt and full collections, but is a positive advan- 
tage to the owner. The sum comes, indirectly of course, out of the pocket 
of the tenant, but is not appreciably felt by him, and he is not tempted, as is 
now the case in Montreal, to change his quarters periodically to evade pay- 
ment of his tax bill. Montreal would unquestionably find a change from its 
present methods of collecting water rates to the advantage of all concerned.— 
Fire and Water. 





Persistency the Price of Victory. 
He was a slick solicitor, 
Insinuating, bland ; 
** Just happened in while passing by,” 
Ilis card is in his hand. 


Squire Brown shot o’er his spectacles 
One look impatient—blighting ; 
Glanced at the card and coldly bowed, 

And then continued writing. 


Next day this oily gammon grew 
Less reticent by half ; 

Worked in a funny yarn, whereat 
The Squire could not but laugh. 


‘That laugh—long weary days elapsed 
Ere it was heard again ; 

It proved the fatal random shot 
That opened the campaign. 


For now he haunts his fireside ; 
He follows him to church ; 

One might as well attempt to leave 
One’s shadow in the lurch. 


He peppers him with arguments ; 
Unnumbered snubs endures, 
Until the Squire, worn out, talked blind, 
Surrenders and assures. 
Notre.—This is the way he puts it tothe next man that he collars : 
Brown wouldn't give me any peace till he got $10,000 !"’ W. H. 


“Old 
H. 










































A Curious Fact. 


IT is curious that the attempt to do something in a life insurance way is the 
only sort of business essayed by secret societies. The same ‘‘ brethren” who 
have drifted into the idea that the life insurance trade isa fitting adjunct to any 
kind of a lodge-room, would hesitate at taking up even a kindred business. 
If any of them own ships, they are careful to have them insured in some re- 
cognized marine organization, and the lodge building and furniture is pretty 
sure to be covered against loss from conflagration by policies in regular fire 
msurance companies. The associations never try to conduct a bank, manu- 
factory or commercial business under the protection of a Great Grand Supreme 
Hierarch and Almighty Inside Doorkeeper, but do not hesitate to tackle the 
intricacies of life insurance without the least familiarity or experience of any 
sort. Dogberry believed that reading and writing came by nature ; and the 
modern secret society idea of life insurance seems to be that all knowledge 
concerning that great science is equally intuitive. —Chicago Times. 


Water Taxes and the Public Health. 


THERE is a strong movement in progress at Montreal in favor of levying the 
water tax on the propertyowner instead of, as at present, upon the tenant. 
Investigation among the poorer classes of the city dwellers has revealed a large 
number of cases where the cutting off of the water from tenements because of 
the non-payment of the tax has wrought great hardship upon the very poor, 
sick and unemployed, the details in some instances, as published in the daily 
Papers, being most pathetic. Montreal’s system of collecting this tax is 
beyond question a mistaken and mischievous one. Apart from the suffering 
Which the Stoppage of the supply of water must necessarily bring upon many 
Worthy, if unfortunate, persons—and in Montreal some have been forced, we 












Rebate Circular by Superintendent Maxwell. 


STATE OF NEW YorK, INSURANCE DEPARTMENT, } 
ALBANY, November 1, 1889. 
To Life Insurance Companies : 

The executive committee of the Life Insurance Association of the city of 
New York has made complaint to this department, showing that a practice is 
becoming prevalent with some life insurance companies doing business in this 
State whereby, upon the application of a person to a company for a policy of 
insurance upon his own life, the company appoints such person its agent, for- 
wards such appointment to this department, obtains a license for him as agent 
of the company and thereupon writes a policy upon his life and allows him 
agent's commissions in the transaction. The arrangement being that the 
agency is created only for such single transaction, the agency terminates with 
the completion of that particular transaction, and thereafter he is no longer 
agent for the company. 
allowing agent's commissions to the insured, under the supposition that the 
stringent provisions of the anti-rebate law, chapter 282 of the laws of 1889, 
are thereby evaded and not violated. 

I deem it my duty, therefore, to notify all life insurance companies doing 
business in this State that, in the opinion of this department, transactions « 
the character above mentioned are in direct violation of the spirit of the rece:.: 
Very respectfully, 

R. A. MAXWELL, Superintendent, 


This device is carried out with the sole purpose of 


statute above cited, 
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Should a post be thrown down on the lower floor during a fire it wil] certainly 
cause the whole structure to collapse. , 


[ 7h ursday, 


Suggested Remedy for Some Faulty Construction. 
THAT. underwriters have to pay large sums quite frequently for property de- 
stroyed by falling walls, in consequence of their defective construction, is con- 
ceded. At the recent meeting at Kansas City of the National Association of 
Fire Engineers, Henry A. Goetz of New Albany, Ind., read a paper upon 
The Defective Anchoring of Floor Beams, Etc., in the Walls of Buildings. 
He suggested as a remedy a new form of anchorage known as the Goetz- 
Mitcheli system. His ideas met with the approval of the assembled chiefs, er 
and as they seem to be of value we reproduce here a portion of his article, 














with illustrations. 

Mr. Goetz said: ‘‘ Nearly all the present methods of anchoring have a 
endency to pull the walls down during a fire. The joists are usually fixed 
solidly to the wall, as shown in 

figs. 1 and 2. During a fire a“ 
the joists quickly burn through, Fic. 7. 
and in falling, the anchors 





The Goetz-Mitchell method, shown in fig. 9, which bolts the po: :ogether 


)} break the wall or pull it down, 
end to end up to the roof, will allow every floor or any floor to fail without 


and thereby expose the adjoin- 

ing property to destruction, 

Fic. 1. Figs. 3 and 4 show how this 
result is brought about. During a fierce fire this occurs so unexpectedly 


Fic. 2, also permits any beam to fall away 
without affecting the rest of the 


affecting the roof. This method = 
| ~ 
| 


structure. 


that it often buries under its great weight some of the firemen who are working 
Fig. 10 shows the method of 


to save the property. At the | 
large fire in Louisville, Septem- § _| 
ber 15, the method of anchor- — : 
age was undoubtedly the cause 
for the spreading of the flames, 
for had the joist fallen away 
freely, the walls would have 
remained standing, serving to 
prevent the spread of the 
flames, and the fire would have 
Fic, 3. been controlled by the firemen 
without loss of life and with farless loss of property. But st(@le-wall after side- 
wall fell, while every front wall stood, thereby conclusively showing that the 
leverage exerted by the anchors brought down the side walls, the front ones $ bers that rest upon the 
FIG, 10. wall : the side guides hold 





Fic. 9. 


holding the ends of tim- 


not supporting the joists. 

The Goetz-Mitchell 
method (see fig. 5) consists 
of a cast-iron box of dove- 
tail form, built into the 
wall in which the ends of 


the beam from warping and provide air to prevent dry rot. 


How to Treat Burns. 


ONE who was severely burned all over the body while engaged at a fire, gives 


the joists rest. An upwardly 
projecting lug and a notch 
in the bottom edge of joist 
form the bondage. In 
case of fire, the falling 
joist frees itself from its 
anchorage and leaves the 
wall standing. No fire 


can pass through the wall and no defective flue can ignite the joist end. 
With this method, a party wall, which is now a source of danger, becomes a 
practical fire-wall, for every joist upon one side could burn out while those 


Fic. 6. 


upon the opposite side 
would be holding the 
wall in position. See 
fig. 6. Could the walls 
have remained standing 
in the building in which 
the fire originated in 
each case, many large 
losses would have been 
very much less. It is 
wellknown that a stand- 
ing brick wall is the 
best and greatest bar- 
rier to the spread of 
flames. Figs. 7 and 8 
show the method of ar- 


ranging timber often employed in warehouse, mill and factory construction. 
The fault inthis method lies in the fact that if any one part burns through it 


will, in falling, pull down the rest of the structure, as shown in fig. 8. 


g 


the following particulars of the treatment of his burns, and the suggestions he 
offers may be useful. Hesays: ‘‘ I will not attempt to picture the suffering 
I endured. as any work on surgery gives a good description of the symptoms. 
I will simply allude to the treatment, which I found very effective. Carron 
oil, as an external application, failed to give me any relief. After suffering 
twenty-four hours, an old lady advised me to use fresh-slacked lime. This 
suggested an idea, which we acted upon at once. Lime and distilled water 
were mixed together to the consistency of thick cream, then equal parts of 
linseed oil were added ; this mixture relieved the pain. ‘Ihis dressing was 
continued until suppuration set in. We then used an ointment composed of 
acid carbolic, one drachm ; vaseline, six ounces; mix. ‘This was continued as 
long as any dressing was required. The following facts I learned from my 
painful experience: First, when called to treat a severe burn, give morphia 
subcutaneously to relieve pain, and whiskey internally to guard against the 
cold stage which will set in about one hour after the injury. Second, 
officinal aqua calcis does not contain enough lime to make the first dressing 
for a burn. Third, do not puncture blisters, or remove the burned and 
detached skin. Fourth, during suppuration, keep parts clean, and change 
dressing often ; never use liquids ; a soft piece of old linen, pressed gently 
upon the parts, will remove the matter ; avoid rubbing, as it will not only 
cause pain, but damage granulation. Fifth, watch the granulations carefully. 
Should they raise up above the surface, touch them with nitrate of silver. 
Sixth, as soon as soreness will admit, use splints and bandages to avoid the 
contraction cicatrization is liable to produce.—Practical Scienc 


Night Air. 


AN extraordinary fallacy is the dread of night air. 
at night but night air? The choice is between pure night air from without 
and foul air from within. Most people prefer the latter—an unaccountable 
choice. What will they say if it is proved to be true that fully one-half of all 
the diseases we suffer from are occasioned from people sleeping with the 
windows shut? An open window most nights in the year can never hurt any- 
one. In great cities night air is often the best and purest to be had in twenty- 
four hours, One could better understand shutting the windows in tow n during 


What air can we breathe 















THE 


n during the night for the sake of thesick. The absence of smoke, 
ll tend to make the night the best time for airing the patient. One 
of our highest medical. authorities on consumption and climate has told me 
that the air in London is never so good as after ten o'clock at night. Always 
air your room then, from the outside air if possible. Windows are made to 

*) doors are made to shut—a truth that seems difficult to apprehension. 


open f . é r 
eee room must be aired from without, every passage from within.— Sanitary 


World. 
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MERE MENTION. 





—President Hyde of the Equitable Life has returned from the West. 

—Owing to improvements in its fire service, Provincetown, Mass., has been 
re-rated, 

—A. T. Smith has been made manager of the St. Paul Fire Underwriters 
Association. 

—President Greene of the Connecticut Mutual Life, came home from 
Europe last week. 

—The New York fire patrol last month answered 105 alarms, against 132 
in October last year. 

—The modest title of a new assessment society of Lynn, Mass., is ‘‘ The 
Order of the World.” 

—Peter C. Schuyler, a well-known insurance agent of Portland, Ore., died 
October 28 at the age of fifty-four. 

—Press dispatches announce that the Oshkosh, Mutual of Oshkosh, Wis., 
has gone into voluntary liquidation. 

—The Confederation Life of Toronto has approved plans for its new build- 
ing in that city, It will cost about $300,000, 

—Attention is called to the advertisement on another page for an account- 
ant with a certain knowledge of actuarial work. 

—The City of London Fire Insurance Company has discontinued its agency at 
Philadelphia and also withdrawn from Maryland. 

—G. N. Carpenter, manager at Boston for the Massachusetts Mutual Life 
goes to the Massachusetts legislature for another term. 

—The Germania Life of New York, we are informed, is to enter Hungary. 
What an influx of new business there will be to be sure! 

—We note with regret the death of Mrs. Peck, wife of De Witt J. Peck, 
secretary of the Mutual Benefit Life Company of Hartford. 

—Arthur H. Greenwood, a solicitor for the Metropolitan Life, was run 
over and killed by a railroad train at Orange, N. J., last week. 

—E. S. Litchfield, assistant treasurer of the Massachusetts Benefit Associae 
tion, was married recently to Miss Ruth Rippey of San Diego, Cal. 


—The deaths in New York city during the week ending October 26 num- 


. bered 612, This represents an annual death rate of 20.06 per 1000, 


--Chief Engineer Joseph Parris of the Washington (D. C.) Fire Depart- 
ment, reports for October losses by fire of $4010, with insurance of $2950. 


—The covers of the New York Fire Patrol are now made in the patrol 
houses at an average cost of $5.88 each. The price previously paid was $15. 


—John M. Nelson, long special agent of the City of London for Pennsy]- 
vania and adjoining States, has resigned and gone with the National of Hart- 
ford, 

—W. H. Cresson, the defaulting and fugitive bank cashier of Consho- 
hocken, Pa., had $75,000 assurance on his life. The bank officers have the 
policies, 

—Chief F. 1. Stetson of the Minneapolis (Minn.) Fire Department reports 
for October fifty-two alarms of fire. The losses were $10,313 ; insurance, 
$16,840. 

—A number of valuable business structures at Petersburg, Va., were burned 
on November 7. The losses reach about $500,000, with insurance of 
$350,000. 

—The estimate of last week’s fire losses in the United States, made by The 
Standard, is $1,636,000, at which rate the losses for the year will amount to 
$12,060,840. 

—A foreign insurance exchange tells of an Austrian who in an outburst of 
tage killed his wife by stabbing her with a fork, and, having served a term in 









SPECTATOR. 239 





prison for the offense, is now coolly suing a local company for her life assur- 
ance, 

—Kaukanna, Wis., has suffered many losses by fire, and several insurance 
companies have canceled all their risks because the city fails to provide better 
fire protection. 

—R. Macauley, the managing director of the Sun Life of Toronto, has been 
elected to the presidency of the company, to fill the vacancy left by the death 
of Mr. Workman. 

—The Home Mutual Benefit Society is the name of a new assessment acci- 
dent association at Danbury, Conn. D. E. Rogers is president and FE, E. 
Treadwell secretary. 

—The Supreme Court of Massachusetts, at the instance of Insurance Com- 
missioner Merrill, has appointed James M. Leach receiver for the Boston Fra- 
ternal Accident Associaton. 

—The license of the Equitable Accident Insurance Company of Cincinnati 
to do business in Kentucky has been revoked, it is reported, for non-compli- 
ance with the laws of that State. 

—During the month of October the inspection department of the New 
York Board of Underwriters made 1024 inspections, of which 476 were sur- 
veys and 548 reinspections for corrections. 

—J. B. T. Hall, of the firm of John C. Hall & Bro, of St. Louis, general 


_ agents for several States of the Michigan Fire and Marine and the Burlington 


Insurance Company, has been visiting New York. 

—That the Firemens Insurance Company of Baltimore has entered New 
York and the Parkersburg Insurance Company of Parkersburg, W. Va., has 
been in existence since June 1, are the latest discoveries of The Investigator. 

—Chief Swenie of the Chicago Fire Department on the 4th of next month 
will have completed his forty years in the fire service, and at the end of his 
present term will have worn the ‘* white helmet” twenty-one years. 

—In 1877 the Phoenix Fire Insurance Company of St. Louis reinsured in 
the Queen. It is now reported that its perpetual charter has heen bought for 
$5000 by persons who will start a company under it at Kansas City, Mo. 

—The Denver (Col.) Republican says that the fire department needs three 
or four more steamers. It condemns the present direct pressure water-works 
system, and says that during the past two years there has been ‘‘ no fire pres- 
sure in the pipes.” 

—Objection is made in some quarters to the proposed compact form for 
Newark, N. J., upon the ground that it recognizes a twenty per cent broker- 
age, and neither limits agents’ commissions nor the number of agents in the 
territory under its authority. 

—The building which the Prudential Insurance Company of Newark will 
put up for itself on Broad street will be the largest and handsomest in the 
city. ‘The company has secured land with a frontage of ninety-seven feet on 
Broad street and a depth of 265 feet. 

—The Chicago, Milwaukee and St. Pau! Railway Company is adding daily 
to the excellent service for which its road is noted. The through trains 
leaving Chicago, Milwaukee, St. Paul, Omaha, Kansas City and other impor- 
tant Western cities, cannot be excelled. 

—Lloyd McKim Garrison, a grandson of William Lloyd Garrison, the 
abolitionist, has written for the December Scribner's a poem contrasting Mon- 
tauk Point in July and December. ‘The illustrations are from paintings by 
Twachtman, made expressly for this magazine. 

—May we suggest to The Weekly Underwriter, in the gentlest and most 
considerate way, that William M. Trenholm and not Wm. A. Wheelock is 
president of the American Surety Company. It has been several months 
since Mr. Wheelock temporarily occupied that position. 

—Arthur G. Langham of the firm of Barbee & Castleman of Louisville, 
manager of the Southern departments of the Royal, isin New York. Mr. 
Langham was the first president of the Kentucky and Tennessee League, and 
is one of the most widely known and best liked insurance men in his section 
of the country. 

—The North Pacific Insurance Company of Tacoma, Wash., which has a 
capital of $500,000 subscribed, of which $125,00> is paid up, seems to have 
started out well. It wrote its first policy last May and up to the end of Octo- 
ber its premium receipts are reported as reaching $49,642.84, while its losses 

were but $3700. 

—A general agent of an insurance company calling at the office of THE 
SPECTATOR in New York, on Monday, said that the statement was current 
that the stockholders of the Empire State of Rochester would add $100,000 to 
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its surplus fund, which had been badly depleted by increasing liabilities and 
fire losses during the past ten months, 

—J. 5. Parish, president of the Atlantic Fire and Marine Insurance Com- 
pany of Providence, died last Sunday. Mr. Parish has been treasurer of the 
National Board of Fire Underwriters for a score of years past, and was 
widely known and highly thought of in his own city and among the under- 
writers of the country. 

—It is told of Frank J. Bowman, recently shot and killed near St. Louis, 
that about two years since a life assurance company of New York city refused 
his application for a $25,000 policy upon the ground of too great moral hazard. 
He was so constantly at war with one person or another, that it was feared he 
would get himself killed, as he did. 

—Timothy J. McCarty, agent for the Michigan Mutual Life Insurance 
Company of Detroit, and Dr. J. F. Saltry have been arrested at Scranton, 
Pa., charged with conspiring to defraud the company. It is alleged that they 
secured a policy for $5000 on the life of Samuel Ruddy, and that the latter 
died twelve days later of consumption, from which disease he had suffered for 
years, 

—The Insurance Company of North America, the Queen, the Northern, 
North 
Phoenix of London, the Western of Toronto, the St. Paul Fire and Marine 


the Standard, the American of Boston, the Norwich Union, the 
and the American Central have given notice of their withdrawal from the New 
Hampshire compact, but it is reported that they do not intend to enter the 
State for business. The Anglo-Nevada, however, will begin business there. 

—The Manufacturers and Builders of New York is charged with the crime 
of rate cutting in the following paragraph from The Insurance Herald: ‘‘ I am 
surprised to hear that Manager Palfrey’s combination, the ‘ Plumbers and 
Plasterers,’ is running things wide open in Charleston, studying the rate book 
only to find the true rate and how much to cut, in order to obtain the risk. 
His agent is not a member of the local board, and that, of itself, is a scandal 
and an abomination in the sight of the old and staid underwriters of Charles- 
ton.” 

—Dr. J. Milton Bowers of San Francisco is suing several mutual benetit 
concerns for the assurance on the life of his wife. Bowers was convicted of 
poisoning her after placing $17,000 assurance on her life. He spent four 
years in jail, when his brother-in-law, Benhayon, committed suicide, confess- 
ing that he was the murilerer. Bowers was granted a new trial, but the State 
refused to press the case, and he now sues the associations for the money. 
Two of the concerns in question have failed, but it is said that the others will 
pay him their share, about $11,000, without contest. 

—*' Life Assurance Ratios” (Spectator Company, New York). This is a 
champion among works of its kind. There are no less than twenty-five ‘* ex- 
hibits,” giving solid figures from the departmental returns of forty-two compa- 
nies with, in some cases, four columns of ratios, which involved the working 


“cc 


of about 4000 calculations. The most interesting ‘‘ exhibits” are those relat- 
ing to investments, total liabilities and assets, surpluses, premium incomes, 
expenditure, interest, insurances in force and new, lapsed, surrendered and 
‘*not taken” policies, to which last table we may further have occasion to 
recur.— Zhe Insurance Post. 

—It is rumored that W. T. Crenshaw, agent No. 1 of the North British, 
has resigned in order to accept agency No, 2 of the Phenix of Brooklyn. As 
fe THE SPECTA- 
Tart is not only wonderfully correct in his informa- 


this is not mentioned in ‘‘ Tart’s”’ latest communication to 
TOR, it is open to doubt. 
tion, but in this particular case he would have no trouble in obtaining facts 
from the fountain head. 


Insurance Herald. 


He would simply ask himself about the matter.— 
The astuteness of The Herald in discovering our cor- 
respondent is something prodigious. It is to be hoped, however, that its other 


‘*news’”’ items are more trustworthy. 


—It was announced some time ago that the Union Mutual Life Insurance 
Company of Portland, Me., would establish an accident branch. Rumors 
have been circulated from time to time as to the probable date of inaugura- 
ting this branch, but all of them were without foundation. John M. Crane, 
the New York manager for the company, states that the idea has now been 
Since the return of 
President De Witt from Europe, the whole question has been thoroughly con- 


abandoned by the company, at least for the present. 
sidered with the above result. The company is doing a very good life busi- 
ness this year, and is making a steady increase in assets and surplus. 
—William D. Sammis, who has for seventeen years been associated with 
T. J. Temple & Co., insurance agents of New York city, having an interest 
in the business, has gone to the North British to take charge of the local de- 


partment. Mr, Sammis is well known as an underwriter of ability, although 
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by some regarded a little too conservative in his methods. He has 
been successful and will undoubtedly be a valuable addition to the. 


however, 
rps of the 
North British. Mr. Temple will continue the business, and retains th agency for 
the companies herecofore represented by T. J. Temple & Co. Thes: ompanies 
are the Buffalg German, New Hampshire, Meriden and the Sun Mutual, in 
addition to which he has the sub-agency for the North British. lemple 
devotes his entire time to the business, and has an experic 
William T. Craft, son of S. E. Craft of the 


who has been ten years with Mr. Temple, will continue to make 


| for e of 
assistants. United States Fire 
€ surveys 


. bed “ . 
for him, as he has for the past ten years. Mr. ‘Temple is a veteran in the 


agency business, and has been uniformly successful in managing interests 


ot the various companies in his office. He controls a large lin business 


and looks after it carefully and promptly. 


—We had hoped to be able to report the muddle over the se: retaryship of 


the board as being ended, but such is not the case. One among the most 


prominent agencies has refused to pay the assessments to the board under the 
new secretary. Up to this writing, however, no meeting of the board has 
been called to take steps regarding the action of the agency referred to and 
the outcome is hard to foretell. It has been whispered around by some that 
Lindsey will be asked to resign by those v.ho elected him, but this has not 
beea authoritatively stated. All things else favorable, with tive years added 
to his age and the consequent experience, Lindsey would be the man for the 
As it is, his election, by the more sober thinkers, is considered un- 
fortunate.—/usurance Herald (Louisville), 

—David L. Kirby will, on January 1 next, take the management of the 
» for the Mid- 


dle Department, embracing the States of New York (excluding the 


Anglo-Nevada and the Commercial companies of San Francis 
Metro- 
politan district), New Jersey, Pennsylvania, Delaware, Maryland and the 
District of Columbia, succeeding Mills & Ford, who at present have charge 
The firm of Mills & Ford will be dissolved, Mr. Mills hav- 


lis interests 


of this territory. 
ing lately died, and Mr, Ford will on December 1 consolidate 
with those of Rowell & Hlone, under the firm name of Ford, Rwoell & Hone 
The companies which will be represented in the Metropolitan district by the 
new firm will be the Franklin of Philadelphia, Orient of Hartford, Anglo- 
Nevada and Commerciz! of California, and Teutonia of New Orleans. 

Walter 


Bagehot, political economist, which a year or so ago the Travelers Insurance 


—What has become of those many volumes of the great work of 


Company announced that it was about to distribute for a nominal considera- 
Ml aybe the 
moths, or the mice, or the bed-bugs —which latter are great literary characters 


tion and the good of mankind and the glory of the Travelers 
—got into the volumes and despoiled them, so that a new edition will be 
Or, perhaps, Brother Batterson felt that the preli 


necessary. ] minary an- 
nouncement of the forthcoming boon had not been received with an enthusi- 
astic ardor befitting his philanthropic project. Whatever the cause, the fact 
is that the proposed nearly gratuitous dissemination of political economy by 
the Travelers, with the accompanying and not obviously relevant moral, has 
We were 


vanished into the limbo of the might have been. This is sad 


anxious for that book.—/nsurance. 


AGENCY APPOINTMENTS. 
—Bernard Freese, agent for the Traders of Chicago, at Louisville, Ky 
—Slaughter, Vance & Irwin, agents for the Niagara Fire, at Louisville, Ky. 
onville, Fla. 
Buffalo, N.¥ 


—John H. Norton, agent for the Security of New Haven, at ] 
—J. Simpson, superintendent of the John Hancock Mutual Lif 
of Detroit 


Philadel- 


—Patterson & Clark of Dallas Tex., State agents of the Imperial | 

—Louis C. Madeira & Sons, agents for the Milwaukee Mechanics at 
phia. 

—Algernon S. Smith, general agent for South Carolina of the “ 
Mutual Life. 


England 


—W. M. Hutson of Aiken, S. C., special agent for South Caroli 
Benefit Life of Newark. 

—Brockie & Welsh, agents for the marine department of the L« ym Assurance 
Corporation, at Philadelphia. 

—Charles J. Connor, general agent of the Mutual Life of Kent for the State 
of Iowa, with headquarters at Des Moines. 

—Frank H. Thomas, general agent of the Michigan Mutual Lif the District 
of Columbia with headquarters at Washington. 


—Charles G. Bates of Minneapolis, manager for Minnesota Prudentia 


Fire of New York and Mutual Fire of Chicago. 
—North & Waltz of San Francisco, managers for the Pacifie of the Equr 


table Life Assurance Society, succeeding North & Snow. 
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Fgency Wants. 


Prominent Agents and Brokers. 








WAN TED. 


GOOD ACCOUNTANT WITH SOME ACTU- 
aral knowledge, by a large assessment company, to prepare and formulate statistical 
information and other similar work. 
Address, giving experience and references, 
* EF. P.,” care THe Spectator Company, 
14 Cortlandt Street, New York. 


H. PERRY & CO., INSURANCE AGENTS AND 
Brokers, 31 Milk Street, Boston, Mass. 
Surplus and large lines from any part of the country placed promptly in reliable companies. 


Correspondence solicited. 


THE HOME LIFE INSURANCE COMPANY 


OF NEW YORK. 


The following territory is open to the right men, as General 
Agents for the Home Life Insurance Company of New York, 
with full control of same and full compensation: 

Northern Ohio, Middie and Eastern Tennessee, Georgia, 
North Carolina, Arkansas, East half of lowa, Washington, Utah 


and Wyoming. Address 


EDGAR H. KELLOGG, 
SUPERINTENDENT OF AGENCIES, 


CHICAGO, ILL. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


— WHICH IS 


The SAFEST, the CHEAPEST, and the FAIRES? -ontract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 


a aa ae ” ae 





GOOD OPENING TO INVESTORS! 


EFING & COOPER, 
AT KNOXVILLE, TENN., 
Want a corresp. ndent who will take first mortgages on inproved Real Estate. They offer 
good security and guarantee satisfactory interest rates. 


Reference ; Fast Tenn, National Bank, Knoxville and East Tenn. Insurance Co. 
Knoxville, 





W ANTED-—GENERAL AND SPECIAL AGENTS. 


. The Union Central Life Insurance C ompany desires to employ a few more general 
a 

ind special agents. T'o the right men, who can show good records, liberal contracts will be 
granted. 

The Life-Rate Endowment Policy, non-forfeitable and incontestable as issued by 
the Union Central, 
Popular and eas sy to 
The amount of new 


ombines protection with investment at ordinary life rates, and is very 
work, as shown by the rapidly increasing business of the company. 
liens “ag insurance written since 1881 has increased over 550 per cent. Its 

as been the highest and its death rate the lowest, continuously, of any com- 
pany in the United States. Correspondence solicited. Address 


JOHN M. PATTISON, Vice-President, Cincinnati, O. 





EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 





ELSON & RAINE, GENERAL INSURANCE 

Agents, Successors to G. D. Raine, Memphis, Tenn., representing North British 

and Mercantile and American companies, including Tennessee State companies. Surplus 
lines placed. Correspondence solicited. 


CHAkLES TREDICK, ESTABLISHED 1869. W. C. Bennerr. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus ‘ines. 





E. LOWE, FIRE INSURANCE AGENCY, 
e Nos. 3: and 33 Pine Street, New York. Special facilities for placing large lines 
Equitable rates. Reliable companies. 





OHN I. COVINGTON, aes BROKER. 
45 BROADWAY, -— - - += NEW YORK. 


Georce H, LEonarp. Horace Moopy 


LEONARD & MOODY, 


INSURANCE IN ALL ITS BRANCHES. 


15 Cortlandt St., and 5 Cotton Exchange Building, N. Y. City ; Radford Building, Yonkers, 
N.Y. Members of the Metropolitan Board of Fire Insurance Brokers and Marine Board 
Brokers, New York. Agents at Yonkers, N. Y., Alliance Ins. Ass'n, N. Y.; Queen and 
Imperial Insurance Cos., London, Eng.; Rochester German Fire Ins, Co., N. Y ; Travelers 
Life and Accident Ins. Co., Hartford, Conn. Correspondence solicited from first-class 
companies writing surplus lines. Telephone Call, New 334. 


W. L. Sonpueim, Galveston. I, Remnarpt, Dallas. 
SONDHEIM & REINHARDT, 
GENERAL STATE AGENTS OF 
HE MANHATTAN LIFE INS. CO.OF NEW YORK 
FOR TEXAS. 
GENERAL OFFICES AT DALLAS AND GALVESTON. 


Energetic agents and solicitors wanted for this old and reliable Company. For plans or 
information apply to SONDHEIM & REINHARDT, Dallas or Galveston, Tex. 





~EORGE H. BINNEY, 
Insurance Agent and Broker, 
65 KILBY STREET, A a ee So ee BOSTON. 


New England Manager and Local Agent for Leading Fire and Marine In- 
surance Companies. 





E. C. ANDERSON. . Geo. A. STANTON. 


NDERSON & STANTON, GENERAL INSURANCE 


Agents, 157 Broadway, N. Y. Correspondence solicited from responsible Agents. 





Prominent Agencies at Chicago. 


Wa. C. Macitt. J. H. Cuamperuin, 
AGILL & CHAMBERLIN, 


Successors to Magill, Eastman & Co., 
INSURANCE AGENCY 
S. W. Cor. La Salle and Madison Streets, - : - Chicago, 





S Wineries & WM. A. GOODMAN, 


Insurance Agents, 
142 AND 144 LA SALLE STREET, 


CHICAGO 
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T. H. Wesster. E. N. WiLey. 
EBSTER & WILEY, SUCCESSORS TO S. M. 
Moore & Co., 168 and 170 La Salle Street. Telephone 1664, ‘‘Chicago.”’ Orient 
Insurance Co.; Southern California Insurance Co.; Lion Fire Insurance Co.; Providence- 
Washingto 1 Insurance Co. 


CapiTaL Stock, $500,000.00. Net SurRpPius, $428, 358.07. 


MERICAN STEAM BOILER INS. CO. OF N. Y. 
WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Phoenix Building, Cuicaco, ILL. 
THACHER & VOIGHT, - - - = - Managers 
J D. Murpny, Chief Inspector. rm 1459- 


M. L. C, FUNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





Geo. W. MontTGoMEry. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 
of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York; 
of New York ; German Fire Insurance Co., of Pittsburgh. 


Insurance Co., 
Peoples Insurance Co., 
Py 


A. D. 1848. 


HIO FARMERS INSURANCE CO. OF LE ROY, 
Ohio. E. M. CONDIT, General clit 208 La Salle St., wv 


FIRE UNDERWRITER, 
220 La Salle Street, - - a Fs 


CHICAGO 





EstasiisHep A. D, 1865. 


A. LOWELL & CO., INSURANCE. 


e Room sc, 1§9 La Salle Street, Chicago, Ill. 





E. W. Lyman. Cuar.es L. B.Iss. 


W. LYMAN & CO., 152 LA SALLE STREET, 


e Chicago. Telephone, 763. 


BOYLSTON OF BOSTON, 


ASSETS, $909,878.00. 





J. W. Batcn. 


W. GLover, 
Pres’t. 


Sec’y. 
CAPITAL, $557,200.00. 


EDWIN C. LEWIS, - - - 
No. 161 La Salle St., Chicago, Il. 


GENERAL AGENT. 








Prominent Brokers at Chicago. 








FIRE INSURANCE BROKER, 


Reference, Chicago National Bank. 


W. BROWN, 


e 504 and 506 The Rookery, Chicago. 





E. GILPIN, FIRE 
e Rooms 450, 452 and 454 Rookery Building, Chicago. 
National Bank. R.G. Dun & Co. The Bradstreet Co. 


INSURANCE BROKER, 


References: Metropolitan 





INSURANCE, 


Special facilities for 


T. MARSHALL & CO., FIRE 
e 33 and 35 Major Block, Nu. 149 La Salle Street, Chicago. 
sais watts lines on all classes of insurable property. 





RED P. BUELL & CO., GENERAL INSURANCE 


agents, 175 La Salle Street, Chicago, make a specialty of placing surplus lines for 
responsible agents throughout the country. References if required. 











OF ELKHART, INDIANA. 
Manufacturers Insurance at Actual Cost. 
OFFICERS AND DIRECTORS: 
Hon. C. G. Conn, Manf. of Band Instr., Elkhart, Ind., and Worcester. Mass. Vice-President. 
A. R. Suroyver, of Elliott, Shroyer & Co., Logansport, President. 
Joun B. FAULKNoR, Underwriter 
E. A. Jacks, President Niles Paper Mill Co., Niles, Mich 
Hon. H. H. FRANcis_- _----- Editor Des atch, Michigan City, Ind., and State Senator. 
R a 1% oseph Valley Bank, Elkhart, Ind. 
eferences by Permission: } First National Bank, 





ee 


A Solid Nebraska Company. = T. JOSSELYN, See 


A. J. Popr.eton, Pres. 
- W. YArgs, Treas 


J. J. Brown, Vice-Pres. 


HE OMAHA FIRE INSURANCE Co, 
OF OMAHA, NEB. 


Paid Up Capital, - - - $100,000. 


FIRE, LIGHTNING AND TORNADO INSURANCE, 


DIRECTORS. 


A. J. PoppLeton. 
J. H. Mivarp. 
Wm. WALLACE. 


J. W. Gannett. C. D. Woopwortn. IJ 
H. W. Yares. J. S. Cottins. Ss 
N. A. Kuxn. E. L. 


. Brown, 
lr’, Josseryy, 
STONE, 





President, cretary, Vice- ident, 
G. WEAVER LOPER, Ww M. °R. LOWF. /ALTER P DIC KERSON, 
Of the Victoria Cordage Co. ‘ire Underwriter, 


HE MUTUAL FIRE INSURANCE CoO, 
OF KENTUCKY. 
OF THE ADJOINING CITIES OF 
COVINGTON AND NEWPORT, KENTUCKY, 


is prepared to consider applications for insurance on strictly SURPLUS lines, 
when full particulars and diagram of the risk accompany the application, 
together with a list of other companies on and the full tariff rate is offered, 
Address 

WALTER P. DICKERSON, Vice-President and Manager, 


NEWPORT OR COVINGTON, KENTUCKY, 


ORTH PACIFIC INSURANCE CO. 


OF TACOMA, WASH. 





Subscribed Capital, $500,000. Paid in Capital, $125,000. 
The Stockholders of this Company comprise over sixty of the leading busi- 
ness men of Tacoma. 
Surplus lines written on acceptable risks. 
Applications for insurance and for statements and lists of stockholders must 


be addressed to 


E. T. MARSHALL & CO., 


149 La Salle Street, Chicago. 





eis DENVER INSURANCE COMPANY 


New York: c CuicaGo: 
HALL & HENSHAW, Agents W.T. STEWARD & CO., Ags 


54 William Street. 222 La Salle Street. 


Cash Capital, paid in, $200,000.00 Cash Surp'us, paid in, $50,000.00 


ifornia anu the Coast 


Transacting Fire Insurance in the following States and Territories: Ca 
Nebraska, 


ontana, lowa, Texas, Utah, Colorado, Kansas, Minnesota, 
Illinois, lowa and New York. 
The Company will enter South Dakota, Wisconsin, Missouri and Arkansas. 
PSL 


V ERNON INS. AND TRUST COMPANY 


OF INDIANAPOLIS. 





CAPITAL, - - . « 2 $150,000. 


AND 


INDIANA INSURANCE COMPANY 


OF INDIANAPOLIS. 


McGILLIARD & DARK, Genera! Agents, 


INDIANAPOLIS, INDIANA. 
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ESTABLISHED E730. HE HARTFORD LIFE AND ANNUITY 
INSURANCE COMPANY. 
UN FIRE OFFICE, OF HARTFORD, CONN. 


F. R. FOSTER, Pres. STEPHEN BALL, Sec’y. 
LONDON, ENGLAND. ; 


OPERATES THE VERY LiperAL AND EASILY SOLICITED PLAN, EN- 
UNITED STATES TRUSTEES: TITLED, SAFETY FUND SYSTEM: ‘THE Best PURE LIFE 
(gorGE D. MORGAN, Joun J. McCook, HENRY M. ALEXANDER. INSURANCE OFFERED. 


A FEW FIRST-CLASS SPECIAL AND GENERAL AGENTS WANTED. 


J. J. GUILE, Manager. LIBERAL COMPENSATION TO SUCCESSFUL MEN. SALARY OR COMMISSION. 
Mutual Lire BuILpING, - - -— = New YorK. Address A. T. SMITH, Sup't of Agencies, Hartford, onn, 


United States Branch: 








’ NGLO-NEVADA 
THE Fj d ASSURANCE CORPORATION 
pring- or en Or San Francisco, CA. 
LOUIS SLOSS, President. WM. MACDONALD, Vice-President. 
Insurance Company, Z. P. CLARK, Secretary. J: B. LEVISON, Marine Secretary. 


431 Watnut STREET, DIRECTORS: 
Louis Sloss, Wm. Macdonald J. L. Flood, W. F. Whittier, J. M. Donahue, 


PHILADEPHIA J. B. Haggin, J. F. Bigelow, J. W. Mackay, E. E. Eyre, M. H. Hecht, 
W. H. Dimond. 
MILLS & FORD, General Agents, 33 Pine Street, New York. 


SINCE 1835. New York, Pennsylvania, New jersey, Delaware, Maryland and District of Columbia. 
NELSON F. EVANS, President. S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, Ill. 


}EORGE B. A R MITAGE, Secretary. Illinois, Indiana, lows, Michigan, Minnesota, Missouri, Kansas, Nebraska, Ohio, Wiscon 
G ¢ 
sin, Dakota, Kentucky, Tennessee and West Virginia. 


HE EQUITABLE ACCIDENT —__ |S —THE— 


sacha COMPANY, Hy mt Gs A Y ~ METROPOLITAN 
OF CINCINNATI, OHIO. ! ‘ _ | Plate Glass 


DOES A STRICTLY ACCIDENT BUSINESS ONLY INSURANCE COMPANY 


OF NEW YORK, 








Paip-ur Casu Capita, $100,000. as 
JANUARY rst, 1888, 





Special saan for Loss of Sight or Limbs. y 4 ¢ 7 > Surplus and Capital, $975,000 


Henry Harteau President 





' = . ee ‘ " a ae 
GEORGE FISHER, President. J. R. MURDOCH, Vice-President. sane’ i Gaainne Vico-Seniiiens 


H. N. RENO, Secretary. J. F. HESSER, Manager R. R. Dept. J ‘ : Evucene H. Winstow--....-..- Secretary 
— ; ; SS PRINCIPAL OFFICE, 
No. 66 Liberty Street, New Vork City. 





E. F. Spence, President, D. E. Mixes, Secretary. ss & 
~ ve Joun P. Camper, Gen. Agt., 
OUTHERN CALIFORNIA INS. CO. nn _—s_*. No. 162 La Salle Street, Chicago. 
LOS ANGELES, CAL. 
Main Business Office, 405 California St., San Francisco, Cal. 








C' 


Capital (fully paid up) 

Assets 313,594.80 
Losses in process of adjustment 9,448.09 
I 5 dun cine bade keener eteewapeiae ssacs 7,555.89 
Surplus as regards policyholders 296,590, 82 a, Se ane Sen 


a = ASSETS IN THE UNITED STATES, - - ~ - $1,188,794 
Parks & Schumarp, Gen’l Agts, Dallas, Tex. A. W. Hart, Gen’l Agt, Louisville, Ky. aaeneeeecn me eee 


Wesster & Wizey, General Agents, Chicago, III. EW E N G LAN D M UTU AL LI FE I N Ss. CO. 


+ }-Porrusro, ess: S. T. Jossucvn, Sec. POST OFFICE SQUARE, BOSTON. 


Brown, Vice-Pres. A Solid Nebraska Company. H. W: Yates, Sey Assets, Jan. 1, 1889 $10,724,538.45 
Liabilities 17,288,348.72 


$2,436,189.73 








Or MAncuesTerR, ENGLAND. 
UNITED STATES BRANCH, 28 to 40 NASSAU ST... NEW VORK. 





7 H E O M A H a Fl R E I N S U R A N C E Cc O. For terms, etc., sidan either of the undersigned : 


r BEN]. F. STEVENS, President. OS. M. GIBBENS, Vice-President 
OF OMAHA, NEB. S. F. TRULL, Secretary. /M. B. TURNER, Ass’t Secretary 


Paid Up Capital, - - - $100,000. 





i HE GENERAL FIRE INS. COMPANY 
FIRE, LIGHTNING AND TORNADO INSURANCE. (MUTUAL) 


DIRECTORS. OF NEW YORK, 


ta Porruerox, = J. W. GANNETT. C.D. Woopwort. —_‘J. J. Brown. Will offer special, unusual advantages to agents and brokers. 
» A. Mittarp. H. W. Yates J. S. Cotiins S. T. Jossetyn 


Wut, Wattace, N. A, Kunn. E. L, STONE. sallsten tit ; EDWARD A. SWAIN, President, 
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WHAT WE OFFER 


TO RELIABLE, ACTIVE AGENTS : 


MISSOURI, NORTH CARO- 
MINNESOTA 


GOOD TERRITORY IN INDIANA, 
LINA, KENTUCKY, ALABAMA, 
AND NEW YORK. 


FIRST-CLASS REMUNERATIVE COMMISSION CON- 
TRACTS TO THE RIGHT MEN. 


Expenses Guaranteed while Establishing Agencies. 


WRITE FOR TERMS BEFORE SIGNING ELSEWHERE. 
PLAN PUSHES ITSELF. 
STEADILY GAINING POPULARITY. 


Wrote nearly four times the amount of new business in first six months of 
1889 that it wrote in corresponding period of 1888. 


CHARTERED BY THE STATE OF CONNECTICUT. 
‘‘ Has placed itself where few companies stand to-day as regards equity 
of plan and reliability of management.”—Geo. D, ELDRIDGE, Editor Guard- 


tan. 


Manager for New York State, J. HARMAN ASHLEY, 32 Liberty Street, New York. 


For full particulars address 


The Connecticut Indemnity Association, 


WATERBURY, CONN. 


V. L. SAWYER, President. E. A. WRIGHT, Secretary. 


LLOYDS PLATE GLASS INS. 00. 














Drunk! Alas, a too well-known cause. 


William and Cedar Streets, New York. 


——THE—— 
 iaitailinaloais MUTUAL ACCIDENT 
Insurance Association 


OF PITTSBURGH. 


Insures against Accidents at the lowest consistent price, 


Liberal terms to good active agents. Address 


FRANK K. KOHLER, SEcRETAry, 


gI and 93 Fifth Avenue, Pittsburgh, Pa 





ERMANIA FIRE INSURANCE CoO. 
OF NEW YORK. 


STATEMENT JULY ist, 1880. 


ASSETS. 
-- -$1,000,000.00 
- 1,037,047.46 
745314.13 
781,404.42 


$2,892,766.01 


Reserve for losses under adjustment 
NE MIE enirnania pny waeiiw weg vedeerwesinesinesckgiebaswed sins shies 


Total - - 


-- $84,047.34 
- 21,993.16 


Increase in Assets since January 1 
Increase in reinsurance since January 1 
eS eae - 54,950.34 
RUDOLPH GARRIGUE, President. HUGO SCHUMANN, Vice-President 
CHARLES RUYKHAVER, Secretary. 





INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 


THE COUNTY OF PHILA. 
OrFice, 110 South Fourth St. 
Cash Capital, - - " ‘ $400,000.00 
Assets, - . - 806,506.70 
Net Surplus, - - 155,384.64 
JAMES N. STONE, President. — 
JACOB NAYLOR, Vice-President. 

CHARLES R. PECK, Secretary and Treasurer 

FRANK M. CRITTENDEN, Ass’t Secretary. 





HENIX INSURANCE COMPANY 
Of Brooklyn, N. Y. 
CASH CAPITAL, - - - - = $1,000,000. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 
NEW YORK OFFICES, i 95 BROADWAY. 


GEORGE P. SHELDON, President. 
ARTHUR B. GRAVES, Vice-President. 
GEORGE INGRAHAM, 2d Vice-President. 
PHILANDER SHAW, Secretary. 
CHARLES C. LITTLE, Assistant Secretary. 


T. B. Burcu, General 





Western and Southern Department, Phenix Building, Chicago, IIl., 


Agent. 
South Eastern Department, H. C. Srockpett, General Agent, Atlanta, Ga. oak 
J. W. Barvtey, General Agent, Eastern Department and Middle States. Office in New 


York. 
a 





es FIREMENS INS. CoO., 
No. 419 WALNUT STREET, 


PHILADELPHIA. 


ASSETS, JANUARY 1, 1889, $1,018,000. 


JOSEPH L, CAVEN, PRESIDENT, 
ROBERT B. BEATH, SeEcrerary. 





COMMERCIAL UNION 
ASSURANCE CO., LIMITED, 


OF LONDON. 


—_ + —— 


OFFICE :; 
Cor. Pine & William Sts., 
NEW YORK. 





